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NOTICE OF NO AUDITOR REVIEW OF CONDENSED CONSOLIDATED INTERIM FINANCIAL 

STATEMENTS 

The Company's auditors have not reviewed or been involved in the preparation of these condensed 

consolidated interim financial statements. 

Under National Instrument 51-102, Part 4, subsection 4.3(3)(a), if an auditor has not performed a review of 

the condensed consolidated interim financial statements, they must be accompanied by a notice indicating 

that the financial statements have not been reviewed by an auditor. 

In accordance with National Instrument 51-102 Section 4.3(3)(a) released by the Canadian Securities 

Administrators, the Company discloses that its auditors have not reviewed the unaudited condensed 

consolidated interim financial statements in accordance with the standards established by the Chartered 

Professional Accountants Canada for a review of condensed consolidated interim financial statements by 

an entity's auditor, for the nine months periods ended June 30, 2026 and 2025. 

The accompanying condensed consolidated interim financial statements of the Company have been 

prepared by and are the responsibility of the Company's management. 
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MOBIO TECHNOLOGIES INC. 

CONDENSED INTERIM CONSOLIDATED STATEMENTS OF FINANCIAL POSITION 

(Unaudited - Expressed in Canadian Dollars) 

See accompanying notes to the condensed interim consolidated financial statements. 

Notes June 30, 2026 September 30, 2025

ASSETS

Current Assets

Cash  $   3,986,926  $   2,284,390 

Restricted cash 77,986 76,835 

Accounts and other receivables 3 1,151,627 1,204,452 

Deposits and prepaid expenses 172,802 117,301 

Total current assets 5,389,341 3,682,978 

Non-Current Assets

Fixed assets 4 220,350 275,059 

Right-of-use asset 6 146,245 180,900 

Intangible assets 5 1,670,630 22,996 

TOTAL ASSETS  $   7,426,566  $   4,161,933 

LIABILITIES

Current Liabilities

Trade and other payables 8  $   2,247,451  $   2,162,217 

Deferred income 8,250 11,000 

Customer deposits 48,807 47,437 

Current portion of related party loans 9 982,716 148,343 

Current portion of financing liability 10 102,841 95,525 

Current portion of lease liability 6 45,338 41,191 

Income taxes payable 53,924 54,290 

Total current liabilities 3,489,327 2,560,003 

Non-Current Liabilities

Deferred income 15,581 21,082 

Related party loans 9 4,540,015 2,437,461 

Financing liability 10 61,110 136,299 

Lease liability 6 114,317 145,984 

Deferred tax liability 356,630 -   

TOTAL LIABILITIES 8,576,980 5,300,829 

EQUITY (DEFICIENCY)

Share capital 7, 11 13,815,854 13,586,931 

Merger reserve (1,000) (1,000)

Contributed surplus 807,336 486,281 

Accumulated other comprehensive loss 91,319 69,819 

Deficit (15,958,451) (15,331,772)

Deficit attributable to the shareholders of the Company (1,244,942) (1,189,741)

Non-controlling interest 13 94,528 50,845 

TOTAL DEFICIENCY (1,150,414) (1,138,896)

TOTAL LIABILITIES AND EQUITY (DEFICIENCY)  $   7,426,566  $   4,161,933 

Nature of operations and going concern 1

Subsequent events 17

Approved on behalf of the board

"Laurie Baggio" "Laurie Baggio""Lance Tracey"

Laurie Baggio, Director Laurie Baggio, DirectorLance Tracey, Director
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MOBIO TECHNOLOGIES INC. 

CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS OF INCOME (LOSS) AND 

COMPREHENSIVE INCOME (LOSS) 

(Unaudited - Expressed in Canadian Dollars) 

See accompanying notes to the condensed interim consolidated financial statements. 
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MOBIO TECHNOLOGIES INC. 

CONDENSED INTERIM CONSOLIDATED STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY (DEFICIENCY) 

(Unaudited - Expressed in Canadian Dollars) 

See accompanying notes to the condensed interim consolidated financial statements. 



MOBIO TECHNOLOGIES INC. 

CONDENSED INTERIM CONSOLIDATED STATEMENTS OF CASH FLOWS 

(Unaudited - Expressed in Canadian Dollars) 

See accompanying notes to the condensed interim consolidated financial statements. 



MOBIO TECHNOLOGIES INC. 

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS 

(Unaudited - Expressed in Canadian Dollars) 

Nine Months Period Ended June 30, 2026 and 2025 
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1. NATURE OF OPERATIONS AND GOING CONCERN UNCERTAINTY

Mobio Technologies Inc. ("Mobio" or the "Company") was incorporated pursuant to the provisions 
of the Business Corporations Act (Alberta) on November 19, 1998 and was continued into British 
Columbia under the Business Corporations Act (British Columbia). The Company’s registered and 
records office is located at 206 – 1080 Mainland Street, Vancouver, BC, V6B 2T4. Mobio is a public 
company whose shares are listed on the TSX Venture Exchange under the symbol "MBO".

On April 24, 2025, the Company completed a reverse takeover transaction (the "RTO"), pursuant to 
a Share Exchange Agreement dated February 14, 2025 between Mobio and Tracksuit Movers Inc.

("TMI"). Pursuant to the RTO, Mobio acquired all of the outstanding shares in TMI in exchange for 
common shares of Mobio. Upon completion of the RTO, the shareholders of TMI controlled Mobio 
and accordingly, the transaction was accounted for as a reverse acquisition of Mobio by TMI and 
TMI was identified as the accounting acquirer. The historical operations, assets and liabilities of TMI 
as at and for the nine months period ended June 30, 2025 are shown as the comparative figures, as 
TMI is deemed to be the continuing entity for financial reporting purposes.

As part of the RTO, the following transactions occurred: (i) Mobio acquired 100% of the issued and 
outstanding shares of TMI by way of five-to-one share exchange: 10,000,000 of the issued and 
outstanding shares of TMI were exchanged for 50,000,000 newly issued shares of Mobio at a price of

$0.20 per Mobio share; (ii) Mobio completed a non-arm’s length non-brokered Private Placement, 
raising gross proceeds of $1,800,000 through the issuance of 9,000,000 common shares at a price of

$0.20 per share; (iii) the Company converted outstanding loans payable, totalling $1,454,497, into 
7,272,486 common shares of Mobio, priced at $0.20 per share. Collectively, the RTO, the Private 
Placement and loan conversion are referred to as the "Transaction".

The principal business of the Company is to acquire, optimize, and grow a diversified portfolio of 
home service franchisors ("Mobio Brands"). Mobio provides strategic resources, management 
expertise, and other value added services that help franchisors grow and scale their business.

These condensed interim consolidated financial statements have been prepared using the going 
concern assumption, which assumes that the Company will continue in operation for the 

foreseeable future and be able to realize its assets and discharge its liabilities in the normal course of 

business. During the nine months period ended June 30, 2026, the Company generated a net loss of 

$578,164.

The continuing operations of the Company are dependent upon its ability to develop profitable 
operations in the future and successfully access additional capital, if necessary. The Company has a 
history of generating operating losses. As of June 30, 2026, the Company’s accumulated deficit is

$15,958,451. These conditions indicate the existence of material uncertainties that cast significant 
doubt about the Company’s ability to continue as a going concern. The condensed interim 
consolidated financial statements do not include any adjustments relating to the carrying values of 
assets and liabilities and the reported revenues and expenses that might be necessary should the 
Company be unable to continue as a going concern and such adjustments could be material.
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2. BASIS OF PRESENTATION 

These condensed interim consolidated financial statements were authorized for issue on August 24, 

2026, by the Board of Directors of the Company. 

Statement of Compliance 

These condensed interim consolidated financial statements have been prepared in accordance with 

IAS 34, Interim Financial Reporting, using accounting policies consistent with IFRS Accounting 

Standards as issued by the International Accounting Standards Board ("IFRS Accounting 

Standards"). These condensed interim consolidated financial statements do not include all of the 

information required for annual consolidated financial statements and should be read in conjunction 

with the audited consolidated financial statements of the Company for the period ended September 

30, 2025, and year ended December 31, 2024. 

Principles of Consolidation 

These condensed interim consolidated financial statements include the accounts of the Company 

and its controlled subsidiaries. Details of controlled subsidiaries are as follows: 

 

Strutta is a wholly owned subsidiary of the Company, which runs social promotions platform that 

allows brands to run contests and sweepstakes across multiple social web channels. Tracksuit 

Movers Inc. ("TMI") is a wholly owned subsidiary that sells franchise rights throughout Canada for 

the operation of businesses that provide residential and commercial moving services. Karve IT Inc. 

("Karve") is a wholly owned subsidiary of the Company, which is a British Columbia software 

development company operating under SaaS business model. You Move Me LLC ("YMM LLC") is a 

wholly owned subsidiary of TMI that sells franchise rights throughout the United States. MCSB 

Moving Services LLC ("MCSB") is a corporately owned franchise location that performs moving 

services in Cincinnati, Ohio. YMM Phoenix LLC ("YMM Phoenix") is a corporately owned franchise 

location that performs moving services in Phoenix, Arizona. YMM Reno LLC ("YMM Reno") is a 

wholly owned franchise location that performs moving services in Reno, Nevada. History of changes 

in the percentage of ownership of MCSB and YMM Phoenix are discussed further in Note 11 and 

Note 13. YMM Interstate LLC ("YMM Interstate") is a wholly owned subsidiary of YMM LLC that 

administers long distance moves throughout the United States with franchise partners acting as 

agents. 

  

Country of 

incorporation

June 30, 2026 September 30, 

2025

Tracksuit Movers Inc. CAN 100% 100%

Strutta.com Media Inc. ("Strutta") CAN 100% 100%

Karve IT Inc. CAN 100% N/A

You Move Me LLC USA 100% 100%

MCSB Moving Services LLC USA 80% 80%

YMM Phoenix LLC USA 94% 94%

YMM Reno LLC USA 100% 100%

YMM Interstate LLC USA 100% 100%

Percentage owned
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2. BASIS OF PRESENTATION (CONT’D) 

Entities over which the Company has control are consolidated from the date that control commences 

until the date that control ceases. Entities over which the Company has significant influence 

(investments in associates) are accounted for under the equity method. Significant influence is 

assumed when the Company’s interests are 20% or more, but less than 50%, unless qualitative factors 

overcome this assumption. 

Functional and Presentation Currency 

The condensed interim consolidated financial statements are presented in Canadian dollars, which 

is the functional currency of the Company, TMI, Karve and Strutta. The functional currency of YMM 

LLC, YMM Interstate, MCSB, YMM Reno and YMM Phoenix is the US dollar. 

Basis of Measurement 

These condensed interim consolidated financial statements have been prepared on a historical cost 

basis except for financial instruments classified as fair value through profit or loss, which are stated 

at their fair values. In addition, these condensed interim consolidated financial statements have been 

prepared using the accrual basis of accounting. 

New Accounting Standards and Recent Pronouncements 

The following amendment to the standards issued by the International Accounting Standards Board 

("IASB") is applicable to the Company’s financial statements: 

Presentation and Disclosure in Financial Statements (IFRS 18): 

In April 2024, the IASB issued IFRS 18 Presentation and Disclosure in Financial Statements to 

improve reporting of financial performance. The new standard replaces IAS 1 Presentation of 

Financial Statements. IFRS 18 introduces new categories and required subtotals in the statement of 

profit and loss and also requires disclosure of management defined performance measures. It also 

includes new requirements for the location, aggregation and disaggregation of financial information. 

The standard is effective for annual reporting periods beginning on or after January 1, 2027. 

Retrospective application is required and early adoption is permitted. The Company is assessing the 

impacts to the condensed interim consolidated financial statements. 

Use of Estimates and Judgments 

The most significant accounting judgements and estimates that we have made in the preparation of 

our condensed interim consolidated financial statements are described in Note 2 to our audited 

consolidated financial statements for the period ended September 30, 2025. 

3. ACCOUNTS AND OTHER RECEIVABLES 

For the nine months period ended June 30, 2026, the Company recognized $26,721 (June 30, 2025 - 

$72,623) of bad debt expense, mainly related to moving service operations of YMM Interstate, MCSB 

and YMM Phoenix. 

Included in accounts receivable and other receivables at June 30, 2026 is an amount of $432,497 

(September 30, 2025 - $348,516) owing from companies controlled by directors of the Company. 

Amounts receivable from related parties are unsecured, non-interest bearing and have terms of 

repayment of net 30.  
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4. FIXED ASSETS 

 

5. INTANGIBLE ASSETS 

Intangible assets acquired during the nine months period ended June 30, 2026 are related to the 

acquisition of Karve (Note 7), and consist mainly of industry-specific CRM software that creates a 

scalable SaaS revenue stream alongside the Company’s services business, as well as goodwill arising 

on the business combination. Intangible assets with finite useful lives (software) are amortized on a 

straight-line basis over its estimated useful life of 3 to 5 years and is measured at cost less 

accumulated amortization and accumulated impairment losses. Amortization commences once the 

underlying asset is complete and put into use. Goodwill is not amortized and is tested for 

impairment at least annually. 

 

  

Moving Trucks Computers Total

Cost

Balance December 31, 2024 $                        900,637                     -       900,637 

Additions                                    -                      -                  -   

Disposals                                    -                      -                  -   

Effect of foreign exchange                         (28,058)                    -        (28,058)

Balance September 30, 2025                        872,579                     -       872,579 

Additions due to acquisition of Karve                                    -             15,069       15,069 

Effect of foreign exchange                           16,872                    -         16,872 

Balance June 30, 2026 $                        889,451           15,069     904,520 

Accumulated depreciation

Balance December 31, 2024 $                        534,290                     -       534,290 

Depreciation for the period                           80,131                    -         80,131 

Disposals                                    -                      -                  -   

Effect of foreign exchange                         (16,901)                    -        (16,901)

Balance September 30, 2025                        597,520                     -       597,520 

Depreciation for the period                           61,690                 865       62,555 

Additions due to acquisition of Karve                                    -             10,884       10,884 

Effect of foreign exchange                           13,211                    -         13,211 

Balance June 30, 2026 $                        672,421           11,749     684,170 

Net book value

Balance September 30, 2025 $                        275,059                    -       275,059 

Balance June 30, 2026 $                        217,030              3,320     220,350 

 Software 

Balance December 31, 2024 $                       37,470 

Additions                                 -   

Amortization                      (14,474)

Balance September 30, 2025                       22,996 

Additions                  1,833,716 

Amortization                    (186,082)

Balance June 30, 2026 $                 1,670,630 
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6. LEASE 

On October 1, 2022, the Company entered into an office lease agreement for a term of three years 

and four months with the option to extend it for a further 16 months until May 31, 2027. In accordance 

with IFRS 16 Leases, the Company recorded a right-of-use asset and a lease liability with a fair value 

of $298,270. The fair value was determined by discounting future lease payments at a discount rate 

of 15% per annum. 

On June 26, 2025, the Company entered into an office lease agreement for a term of five years with 

the option to extend it for a further 3 years until July 31, 2033. In accordance with IFRS 16 Leases, the 

Company recorded a right-of-use asset and a lease liability with a fair value of $155,408. The fair 

value was determined by discounting future lease payments at a discount rate of 14% per annum. 

The Company’s right-of-use asset as at June 30, 2026: 

 

The Company’s lease liability as at June 30, 2026: 

 

The Company’s minimum lease payments over the next 5 years are as follows: 

 

Balance December 31, 2024  $                               44,475 
Addition of right-of-use asset                                 155,408 

Amortization                                 (19,001)

Effect of foreign exchange                                           18 

Balance September 30, 2025                                 180,900 

Amortization                                 (36,940)

Effect of foreign exchange                                     2,285 

Balance June 30, 2026  $                            146,245 

Balance December 31, 2024  $                               48,270 

Addition of lease liability                                 155,408 

Payments made                                 (24,194)

Interest accrued                                     7,680 

Effect of foreign exchange                                           11 

Balance September 30, 2025  $                            187,175 

Payments made                                 (47,124)

Interest accrued                                   17,070 

Effect of foreign exchange                                     2,534 

Balance June 30, 2026  $                            159,655 

Current portion  $                               45,338 

Long term portion                                 114,317 

 $                            159,655 

Within 1 year 1 - 2 years 2 - 3 years 3 - 4 years 4 - 5 years Total

Lease payments  $               63,433  $               43,663  $               45,409  $               47,226  $       3,948  $        203,679 

Imputed interest                 (18,095)                 (13,278)                    (8,915)                    (3,693)               (43)             (44,024)

Net present values  $              45,338  $              30,385  $              36,494  $              43,533  $       3,905  $        159,655 
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7. INVESTMENT IN ASSOCIATE 

On November 19, 2025, Mobio acquired 310,000 common shares of Karve from Plank, in exchange 

for the issuance of 2,861,538 common shares in the capital of Mobio. Concurrently, TMI, a wholly 

owned subsidiary of Mobio, transferred its 200,000 common shares in Karve to Mobio by way of 

dividend in kind. As a result of the Transaction, Mobio holds 100% of the common shares of Karve 

and has a fully diluted equity interest of 83.8%. 

On November 19, 2025, the fair value of the 39.22% equity interest in Karve was $147,692. During 

the nine months period ended June 30, 2026, the Company recognised a gain on investment in Karve 

of $147,692 due to remeasuring the equity interest held before the business combination to fair value. 

No finder’s fees were paid in connection with the Acquisition. The acquisition of Karve is considered 

to be a business combination under IFRS 3 that was completed through a step acquisition and the 

excess value of the consideration above the fair value of the net assets acquired was recognized as 

goodwill. 

The purchase price allocation is as follows: 

 

  

Purchase Consideration

# of Mobio shares issued: 2,861,538        

Price per share 0.080$             

Consideration of remaining interest in Karve from Plank 228,923$        

Acquisition date fair value of vested derivative instruments               72,981 

Acquisition date fair value of initial interest             147,692 

Preliminary total consideration: 449,596$         

Preliminary identifiable assets acquired

Cash 6,743$             

Accounts Receivable                  8,682 

Prepaid Expenses                  9,911 

Computer Hardware-Laptops                  4,185 

Intangible Assets          1,359,855 

Security Deposits Asset                  3,733 

Accounts Payable              (61,564)

On Demand Loans           (949,179)

Deferred income tax liability           (356,631)

Net assets acquired 25,736             

Goodwill 423,861$         



MOBIO TECHNOLOGIES INC. 

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS 

(Unaudited - Expressed in Canadian Dollars) 

Nine Months Period Ended June 30, 2026 and 2025 

 

- 13 - 

8. TRADE AND OTHER PAYABLES 

 

Included in accounts payable and accrued liabilities at June 30, 2026 is an amount of $367,683 

(September 30, 2025 - $395,495) owing to companies controlled by directors of the Company. 

Amounts payable to related parties are unsecured, non-interest bearing and have no specified terms 

of repayment. 

9. RELATED PARTY LOANS 

On October 9, 2019, the Company signed a loan agreement with a company controlled by a director 

that would allow the Company to borrow up to $1,189,160. The Company borrowed $989,160 on 

October 9, 2019, and an additional $200,000 on November 7, 2019. The loan is unsecured and bears 

an annual interest rate at 10%. The Company agreed to repay the amount borrowed in 60 equal 

monthly installments on the first business day of each month commencing January 2021 and ending 

December 2025. The loan was recorded at face value of $1,189,160 less the value of the equity 

component of the loan of $63,140, determined by discounting the loan at an appropriate market rate 

of interest of 12%. The lender has waived the installment payments for the next 12 months. As of 

June 30, 2026, the Company has not made any repayment installments. On August 24, 2020, $200,922 

of the loan plus any interest accrued thereon was assigned to another director of the Company. On 

January 1, 2026, the loan was extended to mature on October 31, 2027, and bears an annual interest 

rate of 12%. Due to the extended term, the Company recognized an equity component of $93,383 

against the balance of the loan. During the nine months period ended June 30, 2026, the Company 

recorded interest of $163,562 (June 30, 2025 – $148,483) on the loan (Note 12). The balance of the loan 

at June 30, 2026, is $1,925,794 (September 30, 2025 - $1,855,615). 

On August 24, 2020, due to the loan assignment described above, the Company was indebted to a 

director in the amount of $200,922. The loan is unsecured and bears an annual interest rate at 10%. 

The Company agreed to repay the amount borrowed in 60 equal monthly installments on the first 

business day of each month commencing January 2021 and ending December 2025. The loan was 

recorded at face value of $200,922 less the value of the equity component of the loan of $8,997, 

determined by discounting the loan at an appropriate market rate of interest of 12%. The lender has 

waived the installment payments for the next 12 months. As of June 30, 2026, the Company has not 

made any repayment installments. On January 1, 2026, the loan was extended to mature on October 

31, 2027, and bears an annual interest rate of 12%. Due to the extended term, the Company 

recognized an equity component of $20,706 against the balance of the loan. During the nine months 

period ended June 30, 2026, the Company recorded interest of $30,205 (June 30, 2025 - $27,194) on 

the loan (Note 12). The balance of the loan at June 30, 2026, is $355,048 (September 30, 2025 - $343,471). 

  

June 30, September 30,

2026 2025

Accounts payable  $         1,509,895  $      1,430,264 

Accrued liabilities                369,872              336,458 

Due to related party                367,683              395,495 

 $        2,247,451  $     2,162,217 
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9. RELATED PARTY LOANS (CONT’D) 

On October 9, 2019, the Company received a loan in the amount of $128,797 from a company jointly 

controlled by a director. The loan is unsecured and bears an annual interest rate of 10%. The 

Company agreed to repay the amount borrowed in 60 equal monthly installments on the first 

business day of each month commencing January 2021 and ending December 2025. The loan was 

recorded at face value of $128,797 less the value of the equity component of the loan of $7,744, 

determined by discounting the loan at an appropriate market rate of interest of 12%. The lender has 

waived the installment payments for the next 12 months. On January 1, 2026, the loan was extended 

to mature on October 31, 2027, and bears an annual interest rate of 12%. Due to the extended term, 

the Company recognized an equity component of $12,052 against the balance of the loan. As of June 

30, 2026, the Company has not made any repayment installments. During the nine months period 

ended June 30, 2026, the Company recorded interest of $21,047 (June 30, 2025 - $19,085) on the loan 

(Note 12). The balance of the loan at June 30, 2026, is $247,370 (September 30, 2025 - $238,375). 

On March 24, 2022, the Company received a loan in the amount of US$75,000 from a company jointly 

controlled by a director. The loan is unsecured, bears interest at 10%, and is due on demand. The 

lender has waived the installment payments for the next 12 months. As of June 30, 2026, the 

Company has not made any repayment. On January 1, 2026, the balance of the loan was extended to 

mature on October 31, 2027, and bears an annual interest rate of 12%. During the nine months period 

ended June 30, 2026, the Company recorded interest of $12,363 (June 30, 2025 - $10,391) on the loan 

(Note 12). The balance of the loan at June 30, 2026, is $158,156 (September 30, 2025 - $142,339). 

On November 19, 2025, following the acquisition of Karve, the Company consolidated on-demand 

loans payable in the amount of $949,179 into the Company’s financial statements (Note 7). These 

outstanding loans were received from a company controlled by an officer and a director of the 

Company and are therefore classified as related party loans. The loans bear interest at an annual rate 

of 12% and mature on-demand. On March 6, 2026, the Company repaid its $216,290 outstanding 

loans to a company controlled by an officer. During the nine months period ended June 30, 2026, the 

Company recorded $92,664 (June 30, 2025 - $Nil) in interest on the loans. The balance of the loans at 

June 30, 2026, is $824,560 (September 30, 2025 - $Nil). 

On June 12, 2026, the Company issued two promissory notes to related parties: a promissory note in 

the principal amount of $1,500,000 to a director of the Company, and a promissory note in the 

principal amount of $500,000 to a company jointly controlled by a director. Each note is unsecured, 

bears simple interest at an annual rate of 12%, and the entire principal amount together with all 

accrued interest thereon is due on demand upon the second anniversary of the effective date, being 

June 12, 2028. The Company may prepay either note at any time without penalty, in whole or in part, 

with any partial payment applied first to outstanding interest and then to principal. During the nine 

months period ended June 30, 2026, the Company recorded interest of $11,803 (June 30, 2025 - $Nil) 

on the notes (Note 12). The balance of the notes at June 30, 2026, is $2,011,803 (September 30, 2025 - 

$Nil), comprising $1,508,852 and $502,951 respectively. 
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9. RELATED PARTY LOANS (CONT’D) 

A summary of the related party loans is as follows: 

 

10. FINANCING LIABILITY 

On August 23, 2022, MCSB entered into a financing arrangement for the purchase of a truck. The 

total value of the loan was $121,155 (US$93,397) to be repaid in 60 consecutive monthly installments 

at an annual interest rate of 7.25%. The loan will be fully repaid on August 25, 2027. YMM LLC and 

the Company are acting as guarantors on the loan. During the nine months period ended June 30, 

2026, MCSB recorded interest of $2,509 (June 30, 2025 – $3,978). 

On September 8, 2022, YMM Phoenix entered into a financing arrangement for the purchase of a 

truck. The total value of the loan was $135,865 (US$103,587) to be repaid in 72 consecutive monthly 

installments at an annual interest rate of 7.70%. The loan will be fully repaid on September 13, 2028. 

YMM LLC and the Company are acting as guarantors on the loan. During the nine months period 

ended June 30, 2026, YMM Phoenix recorded interest of $4,161 (June 30, 2025 – $5,550). 

On November 3, 2022, MCSB entered into a financing arrangement for the purchase of a truck. The 

total value of the loan was $123,712 (US$89,979) to be repaid in 60 consecutive monthly installments 

at an annual interest rate of 7.30%. The loan will be fully repaid on November 3, 2027. YMM LLC 

and the Company are acting as guarantors on the loan. During the nine months period ended June 

30, 2026, MCSB recorded interest of $2,789 (June 30, 2025 – $4,187). 

On November 15, 2024, YMM Reno entered into a financing arrangement for the purchase of a truck. 

The total value of the loan was $50,362 (US$35,000) to be repaid in 36 consecutive monthly 

installments at an annual interest rate of 7%. The loan will be fully repaid on November 15, 2027. 

The loan is unsecured. During the nine months period ended June 30, 2026, YMM Reno recorded 

interest of $1,564 (June 30, 2025 – $1,782). 

 

Balance December 31, 2024  $               2,383,659 

Additions                        188,489 

Interest                        210,756 

Repayment                      (186,257)

Effect of foreign exchange                        (10,843)

Balance September 30, 2025                    2,585,804 

Additions                    2,949,179 

Interest                        331,644 

Repayment                      (216,290)

Equity portion of debt                      (124,063)

Effect of foreign exchange                           (3,543)

Balance June 30, 2026  $               5,522,731 

Current portion  $                   982,716 

Non-current portion                    4,540,015 

 $               5,522,731 
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10. FINANCING LIABILITY (CONT’D) 

Included in the financing liability at June 30, 2026 is an amount of $24,745 (September 30, 2025 - 

$36,215) owing to a company controlled by directors of the Company in respect of the YMM Reno 

vehicle financing. 

A summary of the financing liability is as follows: 

 

11. SHARE CAPITAL 

Authorized: 

• Unlimited number of common shares without par value. 

• Unlimited number of preferred shares without par value, non-voting and entitled to such 

dividends as may be set by the Board of Directors of the Company. 

Issued 

As at June 30, 2026, the Company had 111,717,284 common shares issued and outstanding 

(September 30, 2025 – 108,855,746). On November 19, 2025, the Company issued 2,861,538 common 

shares at $0.08 per share in connection with the acquisition of Karve (Note 7). 

As at June 30, 2026, the Company had 88,907,253 common shares in escrow which will be released 

over a period of 3 years from April 24, 2025. 

Stock Options 

Under Mobio’s stock option plan, options may be granted to directors, officers, employees and 

consultants of the Company. Options expire between two and ten years after being issued or thirty 

days after an optionee ceases to be engaged in a bona fide manner with the Company. The Board of 

Directors has the discretion to extend the expiration period on cessation of engagement. The 

maximum number of common shares authorized for issuance by the Board of Directors under the 

plan is limited to 10% of the total issued and outstanding common shares of the Company and the 

aggregate number of common shares to be delivered upon exercise of the options to any one 

individual granted under the plan may not exceed 5% of the common shares issued and outstanding. 

 

Balance December 31, 2024  $                   310,224 

Interest                          14,928 

Repayment                        (83,596)

Effect of foreign exchange                           (9,732)

Balance September 30, 2025                       231,824 

Interest                          11,023 

Repayment                        (83,684)

Effect of foreign exchange                            4,788 

Balance June 30, 2026  $                   163,951 

Current portion  $                   102,841 

Non-current portion                          61,110 

 $                   163,951 
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11. SHARE CAPITAL (CONT’D) 

On February 20, 2026, the Company granted an aggregate of 5,505,000 incentive stock options (the 

"Options") to directors, officers, employees, and consultants of the Company. The Options are 

exercisable at a price of $0.15 per share for a period of ten years from the date of grant. Of the 

5,505,000 Options granted, 4,255,000 Options were granted to insiders of the Company, including 

members of the Board of Directors and executive officers, and 1,250,000 Options were granted to 

employees and consultants who are not insiders. The Options were granted under the Company’s 

10% rolling Stock Option Plan, which has been approved by shareholders and accepted by the TSX 

Venture Exchange. 

On March 6, 2026, the Company granted an additional aggregate of 100,000 incentive stock options 

to consultants of the Company. The Options are exercisable at a price of $0.15 per share for a period 

of ten years from the date of grant. 

200,000 of the Options granted on February 20, 2026 vest immediately on the grant date, with the 

remainder of the Options vesting over four years with 0% vesting during the first twelve (12) months, 

followed by 1/36th vesting monthly thereafter, resulting in full vesting on the fourth anniversary of 

the grant date. 

The fair value of the Options granted was estimated on the date of grant using the Black-Scholes-

Merton option pricing model with the following weighted average assumptions: 

 

Total grant-date fair value of the Options granted in the period was $555,827. During the nine months 

period ended June 30, 2026, the Company recognized $106,024 (June 30, 2025 - $Nil) of share based 

payment expense relating to these stock options. 

Stock option transactions are as follows: 

 

 

 

February 20, 2026 

Grant

March 6, 2026 

Grant

Risk-free interest rate 3.25% 3.25%

Expected life of options 10 years 10 years

Annualized volatility 163.54% 163.54%

Dividend yield 0% 0%

Forfeiture rate 0% 0%

Share price on grant date $ 0.10 0.11

Exercise price $ 0.15 0.15

Weighted average grant date fair value per option $ 0.10 0.11

Weighted Average 

Exercise Price

Balance, September 30, 2025  $                             0.22 

Granted on February 20, 2026  $                             0.15 

Granted on March 6, 2026  $                             0.15 

Balance, June 30, 2026  $                             0.15 

Number of Options

                                                          75,000 

                                                     5,505,000 

                                                        100,000 

                                                     5,680,000 
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11. SHARE CAPITAL (CONT’D) 

As at June 30, 2026 the following stock options were issued and exercisable: 

 

The weighted average remaining contractual life of the outstanding options at June 30, 2026 is 9.54 

years. 

Unit subscriptions in MCSB Moving Services LLC, YMM Phoenix LLC and Karve IT 

On March 1, 2022 the Company received a $150,000 USD ($191,880 CAD) promissory note from a 

related party in exchange for 15,000 non-voting Class C units of MCSB. The promissory note is due 

on demand, has interest at the rate of 5% per year compounded annually, accruing only after 

demand. 

On April 1, 2022 the Company received $10,000 USD ($12,513 CAD) in promissory notes from related 

parties in exchange for 5,000 non-voting Class B units and 15,000 non-voting Class C units of YMM 

Phoenix. The promissory notes are due on demand, have interest at the rate of 5% per year 

compounded annually, accruing only after demand. 

On June 15, 2022 the Company received $50,000 USD ($64,740 CAD) in promissory notes from 

related parties in exchange for 5,000 non-voting Class B units of MCSB. The promissory notes are 

due on demand, have interest at the rate of 5% per year compounded annually, accruing only after 

demand. 

On each anniversary of the promissory notes described above, the Company will forgive 20% of the 

original amount of the promissory note, such that the entire principal amount of the promissory 

notes will be forgiven on the fifth (5th) anniversary of them being received. 

As the promissory notes have no recourse, the Company considers the issuance of these units to meet 

the criteria of a share-based payment and have recorded them in accordance with IFRS Accounting 

Standard 2 – "share-based payments". The units were valued as the number of units issued times the 

per unit price as determined by the most recent valuation. The expense is being recognized using a 

graded vesting schedule of 5 years which is the period over which the loans are forgiven. During the 

Nine months period ended June 30, 2026, the Company recognized $12,703 in share based payment 

expense (June 30, 2025 – $34,234) related to unit subscriptions in MCSB Moving Services LLC, YMM 

Phoenix LLC and Karve. 

12. RELATED PARTY TRANSACTIONS 

Interest recorded on related party loans were as follows: 

 

 

Outstanding Exercisable Exercise Expiry

(#) (#) Price ($) Date

75,000                                    75,000                                               0.22 January 19, 2028

5,505,000                              200,000                                             0.15 February 20, 2036

100,000                                  -                             0.15 March 6, 2036

5,680,000                              275,000                    

Nine Month Period ended  June 30, 2026  June 30, 2025 

Interest on related party loans  $                  331,644  $                  209,577 
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12. RELATED PARTY TRANSACTIONS (CONT’D) 

Key Management include the CEO, CFO and Directors 

Codix Management Ltd ("Codix") is a private company which performs financial reporting, 

consulting, and management services for the Company. Codix is jointly controlled by Mr. Laurie 

Baggio (CEO, director) and Mr. Lance Tracey (director). The Company pays Codix monthly fees as 

follows: 

a) a monthly retainer of $24,000 for accounting, CFO, and related administrative services of the 

franchisor and Mobio Brands businesses recorded within management and consulting; 

b) a monthly retainer of US$3,500 (CAD$4,933) for bookkeeping and administrative services 

related to USA franchisee operations recorded within management and consulting; and 

c) monthly office rent and storage fees of $1,950 recognized as a capital lease. 

Payments to companies controlled by key management and directors during the nine months 

periods ended June 30, 2026 and 2025 were as follows: 

 

Payments made to companies controlled by key management and directors were included in 

management and consulting on the condensed interim consolidated financial statements of loss and 

comprehensive loss. 

13. NON-CONTROLLING INTEREST 

 

MCSB Moving Services LLC 

The Company has an 80% ownership percentage in MCSB. As a result, the Company recognized an 

amount for non-controlling interest on its condensed interim consolidated statements of financial 

position. 

 

 

Nine Month Period ended  June 30, 2026  June 30, 2025 

Fees to a company controlled by a significant shareholder and 

CEO  $                  265,183  $                  224,445 

Lease payments made to a company controlled by a significant 

shareholder and CEO                        17,550                        17,550 

Interest accrued to a company controlled by a significant 

shareholder and CEO                           2,806                           5,001 

Total  $                  285,540  $                  246,996 

Balance December 31, 2024  $                       7,505 

Share of net income of a subsidiary                         44,318 

Effect of foreign exchange                             (978)

Balance September 30, 2025                         50,845 

Share of net income of a subsidiary                         48,515 

Effect of foreign exchange                          (4,832)

Balance June 30, 2026  $                     94,528 
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13. NON-CONTROLLING INTEREST (CONT’D) 

The following is a summarized statement of financial position of MCSB at June 30, 2026 and 

September 30, 2025: 

 

The following is a summarized statement of loss and comprehensive loss of MCSB for the nine 

months period ending June 30, 2026 and 2025: 

 

YMM Phoenix LLC 

The Company has a 94% ownership percentage in YMM Phoenix. As a result, the Company 

recognized an amount for non-controlling interest on its condensed interim consolidated statements 

of financial position. 

The following is a summarized statement of financial position of YMM Phoenix at June 30, 2026 and 

September 30, 2025: 

 

June 30, September 30,

2026 2025

Current:

Assets  $                206,646  $                     99,015 

Liabilities                   (201,698)                     (117,790)

Total current net assets (liabilities)                         4,948                        (18,775)

Non current:

Assets                     (98,527)                       266,706 

Liabilities                   (131,751)                     (105,336)

Total non-current net assets (liabilities)                   (230,278)                       161,370 

Total net assets (liabilities)  $               (225,330)  $                   142,595 

June 30, June 30,

2026 2025

Revenue  $             1,234,330  $               1,210,562 

Net loss and comprehensive loss  $               (207,805)  $                   (69,719)

June 30, September 30,

2026 2025

Current:

Assets  $                   58,347  $                     55,851 

Liabilities                     (85,284)                        (71,948)

Total current net liabilities                     (26,937)                        (16,097)

Non current:

Assets                       60,106                       101,333 

Liabilities                (1,403,244)                  (1,003,899)

Total non-current net liabilities                (1,343,138)                     (902,566)

Total net liabilities  $           (1,370,075)  $                 (918,663)
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13. NON-CONTROLLING INTEREST (CONT’D) 

The following is a summarized statement of loss and comprehensive loss of YMM Phoenix for the 

Nine months period ending June 30, 2026 and 2025: 

 

14. CAPITAL MANAGEMENT 

The Company’s objective when managing capital is to safeguard the Company’s ability to continue 

as a going concern such that it can provide returns for shareholders and benefits for other 

stakeholders. The Company manages its capital structure and makes adjustments to it in light of 

changes in economic conditions and the risk characteristics of the underlying assets. The Company 

considers its capital to be share capital, contributed surplus, and deficit. The Company is not subject 

to any externally imposed capital requirements. There were no changes to the Company’s approach 

to capital management during the period. 

15. FINANCIAL INSTRUMENTS 

The Company’s financial instruments consist of cash, restricted cash, accounts and other receivables, 

customer deposits, trade and other payables, financing liability, lease liability and related party 

loans. The carrying values of these financial instruments approximate their fair values due to their 

short-term nature. 

Fair Value 

Financial instruments measured at fair value are classified into one of three levels in the fair value 

hierarchy based on the degree to which the inputs used in the fair value measurement are observable. 

The three levels of the fair value hierarchy are: 

• Level 1 – quoted prices (unadjusted) in active markets for identical assets or liabilities; 

• Level 2 – inputs other than quoted prices included in Level 1 that are observable for the asset or 

liability, either directly or indirectly; and 

• Level 3 – inputs for the asset or liability that are not based on observable market data 

(unobservable inputs). 

The Board of Directors approves and monitors the risk management processes. The Company has 

exposure to the following risks from its use of financial instruments: 

• Interest rate risk 

• Credit risk 

• Liquidity risk 

• Currency risk 

 

June 30, June 30,

2026 2025

Revenue  $                295,766  $                   428,984 

Net loss and comprehensive loss  $               (203,479)  $                 (193,958)



MOBIO TECHNOLOGIES INC. 

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS 

(Unaudited - Expressed in Canadian Dollars) 

Nine Months Period Ended June 30, 2026 and 2025 

 

- 22 - 

15. FINANCIAL INSTRUMENTS (CONT’D) 

Interest Rate Risk 

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will 

fluctuate due to changes in market interest rates. The Company’s related party loans and financing 

liability bear interest at fixed rates and accordingly the Company is not exposed to significant interest 

rate risk. 

Credit Risk 

Credit risk is the risk of potential loss to the Company if the counter party to a financial instrument 

fails to meet its contractual obligations. The Company’s credit risk is primarily attributable to its cash 

and accounts and other receivables. Cash is held with reputable financial institutions. The Company 

manages credit risk on receivables through ongoing monitoring of balances and collection activity. 

Liquidity Risk 

Liquidity risk is the risk that the Company will encounter difficulty in meeting obligations associated 

with its financial liabilities. The Company manages liquidity risk through the management of its 

capital structure. As at June 30, 2026, the Company had a working capital surplus of $1,900,014 

(September 30, 2025 - $1,122,975). 

Currency Risk 

Currency risk is the risk that the fair values of future cash flows of a financial instrument will 

fluctuate because they are denominated in currencies that differ from the respective functional 

currency. 

The Company’s reporting currency is the Canadian dollar and as such the Company is exposed to 

foreign currency fluctuations on its US dollar denominated subsidiaries. A 10% change in the US 

dollar exchange rate would not have a material effect on the condensed interim consolidated 

financial statements. 
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16. SEGMENT INFORMATION 

During the nine months period ended June 30, 2026 and the nine months period ended June 30, 2025, 

the Company had two types of segments: geographical (Canada and USA) and business line 

(franchisor and corporate locations). 

As at and for the nine months period ended June 30, 2026: 
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16. SEGMENT INFORMATION (CONT’D) 

As at and for the nine months period ended June 30, 2025: 
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17. SUBSEQUENT EVENTS 

On June 29, 2026, the Company announced that Joshuan Herron has resigned as a director of the 

Company, effective June 26, 2026. 

On July 27, 2026, the Company announced that You Move Me LLC ("YMM LLC"), a wholly owned 

subsidiary of TMI, entered into an asset purchase agreement with Easy Moves Holdco, LLC (the 

"Vendor") to acquire all of the franchise rights and assets held in their six entities (Kansas City, 

Minneapolis/St. Paul, Denver, Salt Lake City, Indianapolis and St. Louis) controlled by the Vendor 

(the "Assets"). The Assets consist of all of the trucks and other fixed assets of those entities, including 

operating rights. No cash or prepaid amounts were acquired and no liabilities were assumed. 

The aggregate consideration payable to the Vendor is US$5,000,000, payable as to US$1,000,000 upon 

closing of the transaction (August 12, 2026), US$1,000,000 on September 30, 2026, and the balance 

over 20 quarterly installments. The remaining US$3,000,000 in accordance with a promissory note 

bearing interest at a rate of 5% per annum. Interest payments commence on December 31, 2026 and 

are payable on the last business day of each quarter thereafter, with the final interest payment due 

on the last business day of September 2031. Each payment consists of all interest accrued to that date 

together with US$150,000 on account of the outstanding principal amount. No finder’s fees are 

payable in connection with the transaction. 

The transaction is non-arm’s length in nature. The Company financed the initial cash consideration 

through the promissory notes issued on June 12, 2026 to a director of the Company and to a company 

controlled by a director and officer of the Company (Note 9). The loans constitute a "related party 

transaction" within the meaning of Multilateral Instrument 61-101 (“MI 61-101”). The Company 

relied on the exemption from the formal valuation requirement in section 5.5(d) of MI 61-101 and on 

the exemption from the minority shareholder approval requirement in section 5.7(1)(c) of MI 61-101. 

On August 7, 2026, the TSX Venture Exchange conditionally accepted the transaction. The 

acquisition closed on August 12, 2026. 


